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<SRGHCQHLU
DS^VXTVJU

� +S^VXTVJ
WJU�VXVMHXDVCDU
@ fhf]XhTfST cdbfgTgXoX\ gZ
fhf]XhR fTe Tcn YZ_\Qe ]TgP gZ
_XgTibdP� 9^T gT jdZf\_bcb\bo_X`T
h^\]P fhf]XhTfSTe XS`T\ TU^TUR V\T
gb cXd\UP^^b` ]T\ _cbdbo` `T
aT`TjdZf\_bcb\Z[bo`� 
HTdT]T^bo_X `T fh`gX^QfXgX ]\ XfXSe
fgZ` cdbfgTfST gbh cXd\UP^^b`gbe
]T\ `� TcbfodXgX gZ fhf]XhTfST _X
gdncb TU^TUR V\T gb cXd\UP^^b`�

=\T gbhe XcS]T\dbhe gdncbhe Tcnq
fhdfZe cTdT]T^XSf[X `T YZgRfXgX
c^ZdbibdSXe Tcn gb X\W\]n ]TgPq
fgZ_T	 Tcn gb bcbSb TVbdPfTgX
gZ�fhf]XhR R Tcn gZ >Z_bg\]R R
Cb\`bg\]R ;djR gZe cXd\bjRe fTe�

� +S^VXTVJ WJU SDNL@U
VXVMHXBU
G\ cT^\Qe fhf]XhQe WX` TcbgX^bo`
PjdZfgT TcbddS__TgT� 
EX gZ` TcnfhdfR gbhe fo_il`T _X
gbhe ]T`b`\f_boe V\T gZ` cdbfgTfST
gbh cXd\UP^^b`gbe _cbdbo` `T
XcT`Tcb]gZ[bo` cb^og\_Xe cdpgXe
o^Xe�

@ fhf]XhR ThgR QjX\ fZ_T`[XS
UPfX\ gZe XhdlcTm]Re bWZVSTe
�

�����?C cXdS cT^\p`
Z^X]gd\]p` ]T\ Z^X]gdb`\]p`
fhf]Xhp` �6#34& &,&$42*$#, #.%
&,&$42/.*$ &15*0-&.4 
 "����� 
@ bWZVST [QgX\ gb c^TSf\b V\T gZ`
Xc\fgdbiR ]T\ Ta\bcbSZfZ gl`
cT^\p` fhf]Xhp` cbh \fjoX\ fX
n^Z gZ` ?hdlcTm]R 8`lfZ�

� �8TRHLGRSRCJVJ

JX cT^\Qe fhf]XhQe cbh WX`
jdZf\_bcb\bo`gT\ c^Qb`�

�� KdTUPgX gb i\e Tcn gZ` cdSYT�

�� CnkgX gb ]T^pW\b fo`WXfZe fgb
WS]ghb gbh dXo_Tgbe ]T\
Tcb_T]do`XgQ gb _TYS _X gb i\e�

G\ kh]g\]Qe fhf]XhQe cXd\Qjbh`
kh]g\]P _QfT ]T\ fgZ _n`lfZ TQd\T�
KT kh]g\]P _QfT ]T\ gT TQd\T
TcT\gbo` TcnfhdfZ Tcn gb` X\W\]n�
HdbfQagX `T _Z` ]TgTfgdTibo` b\
fl^Z`pfX\e gZe ]h]^bibdSTe gbh
kh]g\]bo _Qfbh	 _Qjd\ `T cTdT^Zi[XS
ThgR V\T gZ` T`P^bVZ	 TU^TUR V\T gb
cXd\UP^^b` TcnfhdfZ�

<SRGHCQHLU
DVYDNHCDU MDL
STRHLGRSRLJWLMAU
XSRGHCQHLU
8TRWR_ KAVHWH WJ
VXVMHXB VH NHLWRXTFCD�
>\TUPfgX _X cdbfbjR g\e bWZVSXe
jdRfZe ]T\ gbcb[QgZfZe� 
;hgQe cXd\Qjbh` fZ_T`g\]Qe
c^ZdbibdSXe V\T gZ` XV]TgPfgTfZ	
gZ�jdRfZ ]T\ gZ fh`gRdZfZ gZe
fhf]XhRe�
Mh^PagX n^T gT QVVdTiT V\T
_XgQcX\gT jdRfZ R V\T ]Pcb\b`
_XgQcX\gT jdRfgZ�
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;HZPLMB DVY@NHLD
� @ fhf]XhR cXd\QjX\ fX _\]dR
cbfngZgT gb kh]g\]n _Qfb  �

#	
gb bcbSb XS`T\ TU^TUQe _X` V\T gb
cXd\UP^^b`	 T^^P Xo]Thfgb� CTgP gZ
_XgTibdP ]T\ gZ` gbcb[QgZfZ gZe
fhf]XhRe cdbfQagX `T _Z` cP[X\
U^PUZ ]T`Q`Te fl^R`Te gZe
]h]^bibdSTe gbh kh]g\]bo _Qfbh
�dXhfgbo�� Kb W\TddQb` kh]g\]n
_Qfb _cbdXS `T ThgT`Ti^XjgXS R `T
bWZVRfX\ fX gdTo_TgT gl` _Tg\p`
fTe�

:H SHTCSW\VJ IJOL@U

 CdTgPgX _T]d\P Tcn gZ fhf]XhR
T`b\jgR i^nVT ]T\ cZVQe
T`Pi^XaZe	


 TXdSYXgX ]T^P gb` jpdb V\T
_Xd\]P ^XcgP	


 gdTURagX gb i\e Tcn gZ` cdSYT	

 ]T^XSgX gZ` hcZdXfST gXj`\]Re
XahcZdQgZfZe gl` cX^Tgp` _Te�

9fb cXd\ffngXdb kh]g\]n _Qfb
cXd\QjX\ _ST fhf]XhR	 gnfb _XVT^oq
gXdbe cdQcX\ `T XS`T\ b jpdbe	
_QfT fgb` bcbSb UdSf]XgT\ ThgR�
JX�cb^o _\]dboe jpdbhe XS`T\
Wh`Tgn` fX cXdScglfZ W\TddbRe
kh]g\]bo _Qfbh `T fjZ_Tg\fgXS
Xo]Thfgb _SV_T TXdSbhqTQdT�

;`P � ( gbh kh]g\]bo _Qfbh cdQcX\
`T hcb^bV\fgXS gbh^Pj\fgb` ��-�

jpdbh gbcb[QgZfZe� KZ` cbfngZgT
gbh kh]g\]bo _Qfbh gZe fhf]XhRe
fTe [T gZ` UdXSgX fgZ` c\`T]SWT
gocbh fgb XflgXd\]n gZe fhf]XhRe
fTe�

� @ T^^TVR gbh gdbibWbg\]bo
]T^lWSbh ]T\ P^^Xe Xc\f]XhQe
Xc\gdQcXgT\ `T X]gX^bo`gT\ _n`b
Tcn gZ` hcZdXfST gXj`\]Re
XahcZdQgZfZe gl` cX^Tgp` _Te�
G\�XV]TgTfgPfX\e ]T\ Xc\f]XhQe
cbh�WX` QV\`T` flfgP _cbdbo` `T
TcbgX^Qfbh` fZ_T`g\]n ]S`Wh`b V\T
gb` jdRfgZ�

4DW@ WJ ZTBVJ
� EZ jdZf\_bcb\RfXgX cbgQ Z^X]gd\q
]Qe fhf]XhQe X`gne gZe fhf]XhRe
�c��j��[Xd_PfgdXe	 Z^X]gd\]Qe
cTVb_ZjT`Qe ]g^��� 
4CPGXPRU AMTJQJU�

� HbgQ _Z` ]P`XgX TcnkhaZ bogX `T
]T[TdSYXgX gZ fhf]XhR _X Tg_b]Tq
[Td\fgQe� G Tg_ne _cbdXS `T
W\X\fWofX\ fX Z^X]gd\]P _QdZ ]T\
`T�cdb]T^QfX\ UdTjh]o]^l_T�
4CPGXPRU JNHMWTRSNJQCDU�

� EZ` Tcb[Z]XoXgX _QfT fgZ
fhf]XhR cdbmn`gT _X Xo]ThfgT
cdbl[Zg\]P TQd\T �c��j��fcdQ\� ]T\
X]dZ]g\]Qe o^Xe�
4CPGXPRU AMTJQJU�

� EZ jdZf\_bcb\XSgX _hgXdP R T\jq
_ZdP T`g\]XS_X`T V\T gZ` TiTSdXfZ
cPj`Ze ]T\ fgdl_Pgl` cPVbh	
W\ng\ [T _cbdbofTgX `T cdb]Tq
^QfXgX YZ_\Qe fg\e fl^R`pfX\e
gbh�kh]g\]bo dXhfgbo� Kb W\TddQb`
kh]g\]n _Qfb _cbdXS `T ThgT`Tq
i^XjgXS R `T bWZVRfX\ fX gdTo_TgT
gl` _Tg\p` fTe�

� EZ jdZf\_bcb\XSgX g\e UPfX\e	
g\e�fhdgTdlgQe cdbX]gPfX\e	 g\e
cndgXe ]g^� le f]T^bcPg\T R
fgZdSV_TgT�

� =\T gZ` TcnkhaZ ]T\ gb` ]T[Td\f_n
gdTUPgX gb i\e Tcn gZ` cdSYT R
]TgXUPYXgX gZ` TfiP^X\T� 
KdTURagX Tcn gb i\e ]T\ nj\ Tcn
gb gdbibWbg\]n ]T^pW\b�
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� G\`bc`Xh_TgpWZ cbgP _X _XVP^b
cbfbfgn cXd\X]g\]ngZgTe fX
T^]bn^Z cdQcX\ `T Tcb[Z]Xob`gT\
_n`b` ]T^P ]^X\f_Q`T ]T\ fX nd[\T
[QfZ�

� HdbfQjXgX `T _Z` Q^[X\ fX XcTiR
^PW\ ]T\ ^Scbe _X gT c^Tfg\]P _QdZ
]T\ gZ` gf\_bojT gZe cndgTe	 W\ng\
W\TibdXg\]P ThgP VS`b`gT\ cbdpWZ�

� EZ` ]T^ocgXgX ]T\ _Z` gbcb[XgXSgX
T`g\]XS_X`T fgT T`bSV_TgT TXd\f_bo
]T\ XaTXd\f_bo gZe fhf]XhRe�

� @ fhf]XhR ThgR Xc\gdQcXgT\
`T�jdZf\_bcb\XSgT\ Tcn cdnflcT
_X�cXd\bd\f_Q`Xe ihf\]Qe	
T\f[ZgRd\Xe R�khj\]Qe \]T`ngZgXe
R�X^^\cXSe V`pfX\e _n`b` hcn
XcSU^XkZ R�T`T^hg\]R ]T[bWRVZfZ�

8DLGL@ VWR PRLMRMXTL^
� EZ` TiRfXgX `T cXd\Q^[bh` fgT
jQd\T cT\W\p` Z fhf]XhTfST ]T\
gT�_QdZ gZe� LcPdjX\ ]S`Wh`be
TfihaSTe Tcn gT T`TW\c^bo_X`T
jTdgn`\T ]T\ gT ^XcgP c^Tfg\]P
io^^T�

� @ fhf]XhR WX` XS`T\ cT\j`SW\ V\T
cT\W\P�

� JX fhf]XhR _X ]^X\WTd\P� Mh^PgX
gb ]^X\WS fX _Qdbe Tcdnf\gb V\T
gT�cT\W\P�

-HPLMAU GLDW@QHLU
@ fhf]XhR XS`T\ ]TgP^^Z^Z V\T

� gZ` koaZ ]T\ gZ` ]TgPkhaZ
gdbiS_l`	

� gZ` cTdTf]XhR cTVb]oUl`
�cTVP]\T��

;hgR cdbbdSYXgT\ V\T b\]\T]R jdRfZ�

@ fhf]XhR iQdX\ T`g\cTdTf\g\]R
W\PgTaZ fo_il`T _X gZ` GWZVST
??������������

?S`T\ X^XV_Q`Z Z ]h]^bibdST _Qfl`
koaZe�

Kb cTdn` cdbmn` T`g\cb]dS`XgT\ fgbhe
fjXg\]boe ]T`b`\f_boe TfiT^XSTe
fjXg\]P _X Z^X]gd\]Qe fhf]XhQe
�����
����������
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-P\TCVWH WJ VXVMHXB
;R XSHTDXW^ODWR V_VWJOD �#  �%#&'
��%#&'��%��� GLDVYDNCIHL� ^WL GHP
VZJODWCIHWDL MDK^NRX S@FRU OAVD
VWJ VXVMHXB	 1 DS^[XQJ GHP HCPDL
SNARP DSDTDCWJWJ	

+XW^ NHLWRXTFHC \U HQBU�

KT  gdni\_T  ]TgTkojb`gT\ Tcn dXo_T
khjdbo TQdT� G XaTg_\fgRe fgb
fofgZ_T �/ �2/34 kojX\ gb` TQdT
_QfT fgZ fhf]XhR� G khjdne TQdTe
]TgT`Q_XgT\ _Qfl _\Te igXdlgRe
_QfT fgZ fhf]XhR� @ hVdTfST gbh
TQdT fh_ch]`p`XgT\ fgb` XaTg_\fgR	
b bcbSbe	 T` jdX\PYXgT\	 TcbkojXgT\
hcXdThgn_TgT�

Kb `Xdn TcnkhaZe bWZVXSgT\ fgb
kh]g\]n _ZjP`Z_T	 ncbh XaTg_SYXgT\�
@ _b`PWT ]TgPkhaZe ]T\ gT ]TgXq
khV_Q`T gdni\_T cbh UdSf]b`gT\
_QfT f� ThgR	 W\TgZdbo`gT\ jldSe
cPVb�

HTdT]T^bo_X	 T`bSagX gZ` gX^XhgTST
fX^SWT _X g\e TcX\]b`SfX\e� 
;hgQe b\ bWZVSXe jdRfZe \fjobh`
V\T�cXd\ffngXdT _b`gQ^T�

G\ TcX\]b`SfX\e XS`T\ Wh`Tgn` `T
W\TiQdbh`�

/LM^PD��

��nj\ fX n^T gT _b`gQ^T

� 8CPDMDU ZHLTLVOR_


 8NBMWTR �"
���

� .LDM^SWJU Y\WLVOR_

� /V\WHTLM^U Y\WLVO^U

� :XTW@TL EDFRPAWR �

� 9@YLD VWRP Z`TR VXPWBTJVJU

� 9@YL YLDN`P

� .RZHCR YTR_W\P MDL NDZDPLM`P

� >`TRU ���  �% �

�� 8DTDVMHXDVWBU SDFRM_E\P

.RZHCR SCWVDU �

�� 5HMDP@ML FLD MDWH[XFOAPD
WT^YLOD

�
 :Z@TD MDW@[XQJU

�� ,LG\W@ S^GLD

�� )PRLFOD HQ^GRX DATD

�� 9@YL FLD DEF@

9@YL FLD V\NJP@TLD MDL OLMT@
MRXWL@

�� .LDZ`TLVOD FLD ER_WXTR MDL
WXTC �

�� 9@YL FLD OHF@NHU YL@NHU

�� =CNWTR HPHTFR_ @PKTDMD

�� 8DFRM_VWJ

1OHTRN^FLR MDW@[XQJU��

� >`TRU VXPWBTJVJU

, >`TRU MDW@[XQJU
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8CPDMDU ZHLTLVOR_
/LM^PD��

� 8NBMWTR T_KOLVJU Z`TRX
MDW@[XQJU

@ [Xd_b]dTfST fgb` jpdb ]TgPq
khaZe _cbdXS `T dh[_\fgXS Tcn

���J� Qle 
���J��

HTgRfgX gb c^R]gdb gnfXe ibdQe	
_Qjd\ `T T`PkX\ Z Xc\[h_ZgR
^hj`ST Q`WX\aZe [Xd_b]dTfSTe�


 2HTORMTDVCD Z`TRX
VXPWBTJVJU

@ [Xd_b]dTfST gbh jpdbh fh`gRq
dZfZe _cbdXS `T dh[_\fgXS Tcn
���J� Qle ���J��

HTgRfgX gb c^R]gdb gnfXe ibdQe	
_Qjd\ `T T`PkX\ Z Xc\[h_ZgR
^hj`ST Q`WX\aZe [Xd_b]dTfSTe�

� 8NBMWTR VXPDFHTOR_ ��� �%!��

NdZf\_XoX\ V\T gZ` TcX`XdVbcbSq
ZfZ gbh cdbX\Wbcb\Zg\]bo ZjZg\q
]bo fR_Tgbe V\T gZ [Xd_b]dTfST
]T\ gZ` cndgT�

Kb cdbX\Wbcb\Zg\]n ZjZg\]n fR_T
X`XdVbcb\XSgT\	 ngT` fgb` jpdb
gZe ]TgPkhaZe Xc\]dTgXS cb^o
hkZ^R [Xd_b]dTfST�

Kb cdbX\Wbcb\Zg\]n ZjZg\]n fR_T
V\T gZ` cndgT X`XdVbcb\XSgT\	 ngT`
Z cndgT gZe fhf]XhRe cTdT_XS`X\
T`b\jgR V\T cXd\ffngXdb Tcn Q`T
^Xcgn�

LcPdjX\ ]S`Wh`be V\T gT ]TgXq
khV_Q`T gdni\_T	 ngT` T`TUbq
fUR`X\ cdnf[XgT Z ^hj`ST gbh
c^R]gdbh fh`TVXd_bo�

NldSe ]S`Wh`b V\T gT ]TgXkhV_Q`T
TVT[P _cbdXS `T X`XdVbcb\Z[XS
gb�cdbX\Wbcb\Zg\]n ZjZg\]n fR_T�
� CTgP gZ` [QfZ gZe fhf]XhRe
V\T�cdpgZ ibdP fX ^X\gbhdVST�

� Kbcb[QgZfZ _XVP^l` cbfbgRgl`
idQf]l` gdbiS_l`�

� @ cndgT gbh jpdbh ]TgPkhaZe
RgT` T`b\jgR V\T _XVP^b
W\PfgZ_T�

� 8NBMWTR XSHTMDW@[XQJU
��&($�%��

NdZf\_XoX\ V\T gZ` X`XdVbcbSZfZ
]T\ gZ` TcX`XdVbcbSZfZ gZe
hcXd]TgPkhaZe�

Hd\` gZ` gbcb[QgZfZ _XVP^l`
cbfbgRgl` `lcp` gdbiS_l`
�P`l�gl` ��+(� X`XdVbcb\XSgX
gZ`�hcXd]TgPkhaZ�

=X`\]P Td]bo` �
��pdXe� =\T gZ`
X]_XgP^^XhfZ gZe _QV\fgZe
TcnWbfZe gZe ]TgPkhaZe	
X`XdVbcb\RfgX gZ` hcXd]TgPkhaZ
RWZ ���pdXe `ldSgXdT�

EXgP Tcn cXd� �:�Z_QdXe VS`XgT\
Thgn_TgT aT`P T^^TVR fgZ [Xd_bq
]dTfST cbh RgT` dh[_\f_Q`Z cd\`
gZ` hcXd]TgPkhaZ�

� 5XZPCD APGHLQJU Z`TRX
MDW@[XQJU

G\ Td\[_bS fgZ ^hj`ST Q`WX\aZe
[Xd_b]dTfSTe fZ_TS`bh` [Xd_bq
]dTfSXe fgb` jpdb ]TgPkhaZe
fX�J�� 
@ T`T__Q`Z ^hj`ST WXSj`X\ gZ
dh[_\f_Q`Z [Xd_b]dTfST� 
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� 8NBMWTR XSHT[_QJU ��&($�%��

@ X`XdVbcbSZfZ gZe hcXd]TgPq
khaZe WXSj`XgT\ _X gb P`T__T gbh
c^R]gdbh� CTgP gZ` hcXdkoaZ
b�jpdbe fh`gRdZfZe kojXgT\ XcS
cXd����pdXe fX nfb gb Wh`Tgn`
jT_Z^ngXdZ [Xd_b]dTfST� CTgnc\`
dh[_SYXgT\ Thgn_TgT fgZ
[Xd_b]dTfST cbh XSjX\ dh[_\fgXS
cd\` gZ` X`XdVbcbSZfZ gZe koaZe
�350&2��

@ koaZ �350&2� gS[XgT\ fX
^X\gbhdVST c�j��

� Hd\` gZ` gbcb[QgZfZ _XVP^l`
cbfbgRgl` i\T^p`�

� =\T gZ` gTjXST koaZ cbgp`�

� *PGHLQJ KHTORMTDVCDU Z`TRX
VXPWBTJVJU

G\ Td\[_bS fg\e ^hj`SXe Q`WX\aZe
[Xd_b]dTfSTe T`g\fgb\jbo` fX
[Xd_b]dTfSXe gbh jpdbh fh`gRq
dZfZe fX J��

@ T`T__Q`Z ^hj`ST WXSj`X\ gZ
dh[_\f_Q`Z [Xd_b]dTfST�

;RSRKAWJVJ
WJU�VXVMHXBU
=\T gZ` gbcb[QgZfZ XS`T\ ]TgP^^Z^be
Q`Te fgXV`ne	 TXd\Yn_X`be jpdbe�
G�jpdbe gbcb[QgZfZe WX` cdQcX\ `T
XS`T\ P_XfT X]gX[X\_Q`be fgZ` Z^\T]R
T]g\`bUb^ST bogX `T UdSf]XgT\ ]b`gP
fX cZVR [Xd_ngZgTe ncle ]bhYS`T	
]T^bd\iQd ]g^� ;` Z gbcb[QgZfZ
WSc^T fX cZVR [Xd_ngZgTe XS`T\
T`TcniXh]gZ	 jdZf\_bcb\RfgX ]TgP^q
^Z^Z _b`lg\]R c^P]T R gZdRfgX g\e
T]n^bh[Xe X^Pj\fgXe TcbfgPfX\e Tcn
gZ` cZVR [Xd_ngZgTe�

;cn Z^X]gd\]Qe ]bhYS`Xe � $-� 
;cn ]bhYS`Xe cXgdX^TSbh R
]PdUbh`bh �
 $-�

G\ fhf]XhQe _X cdnf[XgXe	 _Z
X`fl_Tgl_Q`Xe ^TUQe jdX\PYb`gT\
fgZ` c^XhdP	 fgZ` bcbST T`bSVX\ Z
cndgT	 gbh^Pj\fgb` �� -- TcnfgTfZ
Tcn gb` gbSjb	 pfgX `T _cbdXSgX `T
T`bSVXgX gZ` cndgT fg\e �
J�

2HTORMTDVCD Z`TRX
@ ]TgZVbdST ]^S_Tgbe hcPdjX\ fgZ`
c\`T]SWT gocbh gZe fhf]XhRe� ]T\
WXSj`X\ g\e [Xd_b]dTfSXe cbh
Xc\gdQcXgT\ `T Xc\]dTgbo` fgbhe
jpdbhe	 fgbhe bcbSbhe _cbdXS
`T�gS[XgT\ Z fhf]XhR fX ^X\gbhdVST�

��%�� "�� �����% # 
!�%"�!%�
��"� �"�$�� (-" &

�� �	� J� (C< �
 J�

� �	� J� (C< �
 J�

�� �	� J� (C< �� J�

� �	� J� (C< �� J�

06



45

+HTLVO^U
/LM^PD��

G TQdTe fgb bcSf[\b gbSjl_T gZe
fhf]XhRe YXfgTS`XgT\� G YXfgT_Q`be
TQdTe cdQcX\ `T _cbdXS `T W\TiXoVX\
X^Xo[XdT	 W\ng\ W\TibdXg\]P gb kh]g\]n
_ZjP`Z_T cdQcX\ `T ^X\gbhdVRfX\ _X
_XVT^ogXdZ \fjo	 cdPV_T gb bcbSb
ThaP`X\ gZ` ]TgT`P^lfZ gbh dXo_Tgbe�
=\� Thgn� EZ` ]T^ocgXgX cbgQ bogX `T
gbcb[XgXSgX T`g\]XS_X`T _cdbfgP Tcn
g� T`bSV_TgT TXd\f_bo ]T\ XaTXd\f_bo�

:_PGHVJ WJU
VXVMHXBU
EXgP gZ` gbcb[QgZfZ gZe fhf]XhRe
cXd\_Q`XgX gbh^Pj\fgb` : pdT	 _Qjd\
`T [QfXgX gZ fhf]XhR fX ^X\gbhdVST�
CTgP gZ _XgTibdP _cbdXS `T fh_UXS
`T _XgTUXS gb ^PW\	 cbh cXd\QjXgT\
fgb` fh_ch]`lgR	 fgb kh]g\]n
fofgZ_T�
Hd\` gZ [QfZ gZe fhf]XhRe V\T cdpgZ
ibdP fX ^X\gbhdVST	 cdQcX\ `T ]T[TdSq
fXgX gb` XflgXd\]n jpdb gZe
�U^���CT[Td\f_ne��� @ cdSYT [T cdQcX\
`T XS`T\ cdbf\gR� Jh`WQfgX gZ fhf]XhR
fX X`T^^Tfq fn_X`b dXo_T ��

��
 !�
�
 �7 _Qfl cdSYTe	 XV]TgXfgZ_Q`Ze
fo_il`T _X g\e X]PfgbgX cdbW\TVdTq
iQe� @ cdSYT cdQcX\ `T XS`T\ TfiT^\q
f_Q`Z _X TfiP^X\T gl` �
�� ]T\ P`l�
:H VXVMHXAU FLD Z`THU HMW^U
/XT`SJU STASHL PD HNAFQHWH VWJP
SLPDMCGD W_SRX� DP J DPDFTDY^c
OHPJ W@VJ MDL WR HCGRU WRX TH_ODc
WRU VXOY\PR_P OH WLU WLOAU WRX
GLMW_RX VDU	 1 SLPDMCGD W_SRX
ETCVMHWDL OAVD VWRP Z`TR VXPWBc
TJVJU M@W\ GHQL@	 1�HPGHZROAP\U
DPDFMDCD DNNDFB WRX WTRYRGRWLMR_
MDN\GCRX HSLWTASHWDL PD STDFODWRc
SRLJKHC O^PRP DS^ WRP HLGLM^	

2AVJ WJU VXVMHXBU
VH NHLWRXTFCD
HTgRfgX gb c^R]gdb �.��''�
/LM^PD��



Kb cdbX\Wbcb\Zg\]n fR_T ZjXS� EXgP
gb cPgZ_T gbh c^R]gdbh fh`TVXd_bo
cToX\ gb cdbX\Wbcb\Zg\]n ZjZg\]n
fR_T�

Kb c^R]gdb fh`TVXd_bo XS`T\
T`T__Q`b	 _Qjd\ `T Xc\gXhj[XS
Z�dh[_\f_Q`Z [Xd_b]dTfST�

9_KOLVJ KHTORMTDVCDU
cTgRfgX cb^^Qe ibdQe gb c^R]gdb
do[_\fZe X^Pj\fgZe [Xd_b]dTfSTe V\T
gb` jpdb fh`gRdZfZe R gb` jpdb
]TgPkhaZe	 _Qjd\ `T T`PkX\ Z ^hj`ST
V\T gZ` Xc\[h_ZgR [Xd_b]dTfST�

;cn gb XdVbfgPf\b Z fhf]XhR QjX\
gZ` T]n^bh[Z UTf\]R do[_\fZ�

Npdbe fh`gRdZfZe� �� J�

Npdbe ]TgPkhaZe� 
�� J�

KT XhTSf[ZgT gdni\_T WX` cdQcX\
`T�Tcb[Z]Xob`gT\ fX [Xd_b]dTfST
_XVT^ogXdZ Tcn ���J��
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7LMRPROLM^U WT^SRU
NHLWRXTFCDU
;` Z fhf]XhR WX` jdZf\_bcb\Z[XS
XcS�cXdScbh �� pdXe	 Z Q`WX\aZ gbh
cS`T]T jX\d\f_bo _XgTUTS`X\ fgb`
b\]b`b_\]n gdncb ^X\gbhdVSTe�

?S`T\ T`T__Q`Xe _n`b b\ TcTdTSgZgXe
^hj`SXe _X _X\l_Q`Z ilgX\`R \fjo�

En^\e Z fhf]XhR aT`TjdZf\_bcb\Z[XS	
c�j� ]TgP gb P`b\V_T gZe cndgTe	
X`XdVbcb\XSgT\ Z Q`WX\aZ aT`P fgb`
]T`b`\]n ilg\f_n�

<SRGHCQHLU VZHWLM@ OH WJ
NHLWRXTFCD
� NPdZ fgb hcXdThgn_Tgb fofgZ_T
�/'2/34 b jpdbe ]TgPkhaZe ]T\
b�jpdbe fh`gRdZfZe cTdT_Q`bh`
X^Xo[Xdb\ Tcn cPVb� ;cnkhaZ WX`
XS`T\ c^Qb` TcTdTSgZgZ�

� G\ _Xglc\]Qe c^XhdQe gbh cXd\U^Rq
_Tgbe [Xd_TS`b`gT\ X` _QdX\ X^Tq
idP	 Thgn X_cbWSYX\ gb` fjZ_Tg\f_n
`Xdbo fh_co]`lfZe fgZ` cXd\bjR
gZe gf\_bojTe gZe cndgTe�

� JX cXdScglfZ cbh _XgP gb ]^XSf\_b
gbh jpdbh ]TgPkhaZe WX` _cbdXSgX
`� aT`T`bSaXgX T_Qfle gZ` cndgT	
cTdT]T^XSf[X `T cXd\_Q`XgX Wob
Qle gdST ^XcgP	 _Qjd\ `T T`g\fgT[q
_\fgXS Z cdb]ocgbhfT hcbcSXfZ�

?YANLOR SHTLHZ^OHPR
KT fgb\jXST V\T gb liQ^\_b cXd\Xjnq
_X`b [T gT UdXSgX _QfT fgZ fhf]XhR
fTe fgZ` c\`T]SWT gocbh�

/QRSNLVO^U
nj\ fX n^T gT _b`gQ^T

:XTW@TL FLD DNNDPWLM@
MDL�WXTC
/LM^PD��

=\T gZ` gbcb[QgZfZ ]T\ TiTSdXfZ
_cbdXSgX `T UVPYXgX gb fhdgPd\�
=\T�gb` f]bcn Thgn T`TfZ]p`XgX
gb�fhdgPd\� @ fhV]dPgZfZ gbh
fhdgTd\bo XS`T\ _XgTU^ZgR�

9@YL YLDN`P
/LM^PD��

Jgb dPi\ i\T^p` _cbdbo` `T
gbcb[XgZ[bo` i\P^Xe _X TfiP^X\T�

9XKOLVWBU KHTORMTDVCDU
MDL XFTDVCDU FLD GRZHCR
NDZDPLM`P
/LM^PD��

JX ODMTRST^KHVOJ DSRKBMHXVJ
^TjT`\]p`	 fT^Tg\]p`	 idbogl`	
l[XSgX gb` dh[_\fgR _Qjd\ gb gQd_T
cdbe gT WXa\P� Kb P`b\V_T TXd\f_bo
XS`T\ T`b\jgn 
 jT_Z^R hVdTfST TQdT

 Z [Xd_b]dTfST ]TgQdjXgT\�

JX  ETDZXZT^PLD DSRKBMHXVJ
l[RfgX gb` W\T]ncgZ cdbe gT
Td\fgXdP� Kb P`b\V_T TXd\f_bo XS`T\
]^X\fgn 
 hkZ^R hVdTfST TQdT 

Z�[Xd_b]dTfST T`QdjXgT\�
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>`TRU ���  �%
/LM^PD��

Jgb` jpdb khjdRe Tcb[R]XhfZe
Xc\]dTgbo` jT_Z^ngXdXe [Xd_b]dTq
fSXe Tc� ng\ fgb` jpdb fh`gRdZfZe�
Ecbdbo` XcSfZe `T X_iT`\fgbo`
[Xd_b]dTfSXe ]Pgl gl` 
�J�� BWT`\]Qe
V\T gZ` Tcb[R]XhfZ kTd\p`	 ]dQTgbe
]T\ T^^T`g\]p`� 
9j\ V\T fT^PgXe ]T\ ^TjT`\]P ]T\
gdni\_T XhTSf[ZgT fgb kojbe�

8DTDVMHXDVWBU S@FRX
/LM^PD��
��

�� HPdgX gb WbjXSb cTVb]oUl`	
VX_SfgX gb ]TgP gT M  _X `Xdn
]T\�XcT`Tgbcb[XgRfgX gb�

�� 9gT` QjX\ cTVpfX\ gb `Xdn fX
cTVP]\T	 fgdQkgX g\e fgdXin_X`Xe
^TUQe gl` WbjXSl` cTVb]oUl`
cb^^Qe ibdQe cdbe gT WXa\P ]T\
TiRfgX gXe X^Xo[XdXe 
KT cTVP]\T aX]b^^bo` ]T\ cQigbh`
_QfT fgb WbjXSb Tcb[Q_Tgbe�

�� ;iT\dQfgX gT cTVP]\T Tcn gb
WbjXSb Tcb[Q_Tgbe�

=CNWTR HPHTFR_ @PKTDMD
/LM^PD��
��

EX gb iS^gdb Thgn _X\p`b`gT\ b\
WhfPdXfgXe bf_Qe _QfT fgb` jpdb
fh`gRdZfZe�

1OHTRN^FLR MDW@[XQJU
/LM^PD��
��

G\ Td\[_bS fgT fo_Ub^T WS`bh` gZ`
Xc\gdXcgR W\Pd]X\T Tcb[R]XhfZe fX
_R`Xe V\T gT ]TgXkhV_Q`T gdni\_T�
JgT Qgb\_T ]TgXkhV_Q`T gdni\_T gbh
X_cbdSbh `T ^T_UP`XgT\ hcnkZ
Z�Z_Xdb_Z`ST cTdTVlVRe ]T\ `T
gZdXSgT\ Z Z_Xdb_Z`ST ^RaZe�

8DFRM_VWJ
/LM^PD�	

JX cXdScglfZ W\T]bcRe dXo_Tgbe R
U^PUZe Z cTVb]ofgZ ]T[hfgXdXS gZ`
P`bWb gZe [Xd_b]dTfSTe gl`
Tcb[Z]Xh_Q`l` ]TgXkhV_Q`l`
gdbiS_l`� @ _XVT^ogXdZ W\Pd]X\T
Tcb[R]XhfZe Xc\ghVjP`XgT\	 ngT`
Z�cTVb]ofgZ gbcb[XgZ[XS fgb cP`l
W\T_Qd\f_T TcXh[XSTe cP`l fgT
gdni\_T�

=\T gZ` Xab\]b`n_ZfZ jpdbh
Z�cTVb]ofgZ _cbdXS `T Tcb[Z]XhgXS
fgb` jpdb gZe cndgTe�

@ cTVb]ofgZ _cbdXS XcSfZe `T
TiT\dX[XS ]T\ `T jdZf\_bcb\[XS V\T
gZ` cdbfld\`R W\TgRdZfZ gZe koaZe
gdbiS_l` c�j� fX gfP`gTqkhVXSb�
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;DMWRSRCJVJ
WTRYCO\P
4DW@ WJP WRSRKAWJVJ
W\P�WTRYCO\P STRVAQWH�

� Kbcb[XgXSgX  gT gdni\_T ]TgP gb
Wh`Tgn` fhf]XhTf_Q`T R ]T^P
f]XcTf_Q`T� 8gf\ W\TgZdXSgT\ gb
Pdl_T	 gb jdp_T ]T\ Z idXf]PWT
gbhe� ?c\c^Qb` TcbiXoVb`gT\ b\
_XgTWnfX\e VXofZe ]T\ b\ jdl_Tq
g\]Qe T^^b\pfX\e gl` c^Tfg\]p`
_Xdp`�

� ;iR`XgX gT YXfgP iTVZgP ]T\ cbgP
`T ]dhpfbh` cdpgT ]T\ gT gbcb[Xq
gXSgX _XgP _QfT fgZ fhf]XhR�

� EZ` _c^b]PdXgX gT T`bSV_TgT
XanWbh TQdT _X gdni\_T	 pfgX `T
_Z` X_cbWSYXgT\ Z ]h]^bibdST gbh
TQdT�
KT gdni\_T	 gT bcbST Tcb[Z]Xoq
b`gT\ P_XfT _cdbfgP Tcn gT
T`bSV_TgT XanWbh TQdT	 _cbdbo`
`T cTVpfbh` Tcn gb` XaXdjn_X`b
khjdn TQdT�

:DU VXPLVWR_OH PD WRSRKHWBVHWH
WD WT^YLOD \U HQBU�

� JgT dPi\T gbh jpdbh fh`gRdZfZe
�Tcn cP`l cdne gT ]Pgl��
;dgbf]XhPf_TgT	 Qgb\_T iTVZgP	
VT^T]gb]b_\]P cdbmn`gT	 ]dQTe ]T\
T^^T`g\]P

� Jgb WbjXSb ^TjT`\]p`�
DTjT`\]P	 fT^PgXe idbogT

� Jgb` jpdb �)*,,&2�
OPd\T	 ]dQTe ]T\ T^^T`g\]P

� JgZ` cndgT �Tcn cP`l cdbe gT
]Pgl�� <boghdb	 ghdS	 TUVP	
fl^Z`Pd\T	 _\]dQe i\P^Xe	 _XVP^Xe
i\P^Xe	 VP^T	 jPdg\`Xe i\P^Xe
jh_p`

� JgZ Npdbe ]TgPkhaZe�
CTgXkhV_Q`T gdni\_T	 cTVP]\T	
cTVlgn

/PGHCMWJU
KHTORMTDVCDU 
�nj\ fX n^T gT _b`gQ^T�

G HPGHCMWJU KHTORMTDVCDU GHCZPHL
KHTORMTDVCHU ZDOJN^WHTHU W\P
���G�  ]T\ jdZf\_XoX\ V\T gZ`
TcTdTSgZgZ do[_\fZ gbh dh[_\fgR
[Xd_b]dTfSTe� Ih[_SfgX gb` dh[_\fgR
[Xd_b]dTfSTe	 T`P^bVT _X gZ
[Xd_b]dTfST gbh Wl_TgSbh T`P_XfT
fgT kZiST � ]T\ �� JX cXdScglfZ
Wh`TgngZgTe do[_\fZe _X T]dSUX\T
UT[_bo dh[_SfgX fgbhe ���J�
R�jT_Z^ngXdT�

EXgP Tcn cXd� �� pdXe	 Tingbh
Z�[Xd_b]dTfST QjX\ cQfX\ ]Pgl Tcn
���J�	 WXSj`XgT\ fgb cXWSb X`WXSaXl`
�74�� �;` WX` fh_UTS`X\ Thgn	 dh[q
_SfgX gZ [Xd_b]dTfST UT[_ZWn` fX
jT_Z^ngXdZ g\_R��

:\VWB T_KOLVJ 8RN_ X[JNB
KHTORMTDVCD�
TXKOCVWH
ZDOJN^WHTJ
KHTORMTDVCD
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4DW@[XQJ MDL
DSRKBMHXVJ

+FRT@ MDWH[XFOAP\P
WTRYCO\P
� ?^QVjXgX gZ fhf]XhTfST	 _Rcle
XS`T\ i[Td_Q`Z�

� ?^QVjXgX gZ` Z_Xdb_Z`ST ^RaZe�

� @ [Xd_b]dTfST gbh ]TgTko]gZ gbh
]TgTfgR_Tgbe cdQcX\ `T XS`T\
jT_Z^ngXdZ gl` 
���J�� ;` nj\	
_X\p`XgT\ b jdn`be _Qjd\ gZ`
T`P^lfZ gl` ]TgXkhV_Q`l`
gdbiS_l`�

� EXgTiQdXgX gT ]TgXkhV_Q`T
gdbi\_T cbh TVbdPfTgX ]TgP
Wh`TgngZgT fX _b`lg\]R fT]bo^T
]T\ gbcb[XgRfgX gT jldSe ]T[hfgQq
dZfZ fgb` jpdb ]TgPkhaZe�

;DMWRSRCJVJ WTRYCO\P
CTgTkojXgX _XVP^Xe cbfngZgXe
gdbiS_l` ]TgP cdbgS_ZfZ fgT P`l
W\T_XdSf_TgT	 V\TgS X]XS ]TgTkojb`gT\
gT gdni\_T \W\TSgXdT VdRVbdT ]T\ le
X] gbogbh W\TgZdp`gTe n^Z gZ [dXq
cg\]R TaST gbhe� ;cb[Z]XoXgX gT
gdni\_T Tc^l_Q`T _QfT fgT W\T_XdSq
f_TgT R T`gSfgb\jT fgT WbjXST
]TgXkhV_Q`l` gdbiS_l`�
KT RWZ ]TgXkhV_Q`T gdni\_T WX`
Xc\gdQcXgT\ `T Qd[bh` fX XcTiR _X
gT `lcP gdni\_T cbh cdn]X\gT\ `T
]TgTkhj[bo`� EXgT]b_SYXgX X`WXjbq
_Q`le gT RWZ ]TgXkhV_Q`T gdni\_T
_QfT fgT WbjXST ]TgXkhV_Q`l`
gdbiS_l`�

+SRKBMHXVJ
MDWH[XFOAP\P WTRYCO\P
=\T `T _Z` X_cbWSYXgT\ Z ]h]^bibdST
gbh TQdT _QfT fgZ fhf]XhR	 _Z`
fgb\UPYXgX gT gdni\_T cP`l Tcn
gb�nd\b fgbSUTaZe �nj\ fX n^T gT
_b`gQ^T��

� JZ_T`g\]n V\T gZ flfgR ]h]^bibdST
gbh TQdT fgZ fhf]XhR 
 fcdpagX
gbh WSf]bhe ]TgXkhV_Q`l`
gdbiS_l` _QfT _Qjd\ gQd_T�

� 9gT` cdQcX\ `T gbcb[XgZ[bo` _XVPq
^Xe cbfngZgXe gdbiS_l`	 _cbdbo`
`T TiT\dX[bo` n^b\ b\ WSf]b\ Tcn gZ
fhf]XhR	 _X XaTSdXfZ gb` gX^XhgTSb	
]T\ `T fg\UTj[bo` gT gdni\_T TcXhq
[XSTe fg\e fjPdXe� =\T gZ` TiTSdXq
fZ	 gdTURagX gbhe WSf]bhe cdbe gT
Qal _Qjd\ gQd_T	 T`TfZ]pfgX gbhe
]T\ UVP^gX gbhe� /LM^PD�
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4DW@[XQJ PRS`P
WTRYCO\P
8`U KD MDWD[_QHWH
RL�CGLHU
CGLRL WT^YLOD
JX cXdScglfZ cbh [Q^XgX `T ]TgTkoq
aXgX b\ SW\Xe�SW\b\ gdni\_T	 jdZf\_bq
cb\XSgX _n`b` idQf]T	 Pd\fgZe
cb\ngZgTe gdni\_T�

=\T MDW@[XQJ HCPDL ]TgP^^Z^T�

CdQTe ]T\ T^^T`g\]P	 cbh^Xd\]P ]T\
]h`RV\	 kPd\T	 ^TjT`\]P	 Tdl_Tg\]P
jndgT	 idbogT	 Tdgbf]XhPf_TgT	
cSgfT	 Qgb\_T _TVX\dX_Q`T iTVZgP	
cXd\ffXo_TgT iTVZgp`	 ]dn]b\ ]T\
TfcdPW\T TUVp`�

=\T MDW@[XQJ GHP HCPDL ]TgP^^Z^T�

G^n]^ZdT TUVP _X gb gfni^\	 a\`R
]dQ_T VP^T]gbe ]T\ _TV\b`QYT	
fT^Tg\]P	 dTcT`P]\T	 Vbh^\P ]T\
]dX__oW\T�

0HO@WLVOD NDZDPLM`P MDL YTR_W\P

=\T `T W\TgZdZ[bo` gb jdp_T	 Z
VXofZ	 gb Pdl_T ]T\ Z U\gT_S`Z ���	
[T cdQcX\ `T YX_TgSfXgX gT ^TjT`\]P
]T\ gT idbogT	 cdbgbo gT
]TgTkoaXgX�
CTgP gb YX_Pg\f_T gT ^TjT`\]P ]T\ gT
idbogT dSj`b`gT\ V\T ^SVb fX UdTfgn
`Xdn�
<\U^\bVdTiST fjXg\]P _X gZ` ]TgPkhaZ
gdbiS_l`	 ncbh cXd\VdPiXgT\ ]T\ gb
YX_Pg\f_T	 [T UdXSgX fgT
U\U^\bcl^XST�

:XVMHXDVCD WTRYCO\P
�� Kbcb[XgXSgX  gT gdni\_T _QfT fgZ
fhf]XhTfST�

�� H\QYXgX gZ fhf]XhTfST	 _Qjd\ `T
UVXS n^be b TQdTe�

�� C^XS`XgX ]T^P gZ fhf]XhTfST�

�� ;`TVdPiXgX fgZ fhf]XhTfST gb
cXd\Xjn_X`b gbh cT]Qgbh ]T\ gZ`
Z_Xdb_Z`ST ]TgPkhaRe gbh�

4DW@NNJNJ VXVMHXDVCD�

H^Tfg\]Qe _X_UdP`Xe	 fl^Z`bX\WXSe
_X_UdP`Xe Tcn cb^hT\[h^Q`\b	
T^bh_\`njTdgT	 ]bhg\P ]TgPkhaZe
�gPcXd ]g^���
;hgP gT cdbmn`gT [T gT UdXSgX fgT
X\W\]P ]TgTfgR_TgT�

+MDW@NNJNJ VXVMHXDVCD�

NTdgS cXd\gh^SV_Tgbe	 ^TWnjTdgb	
fX^biP`	 fT]bo^Xe Tcbdd\__Pgl`	
_XgTjX\d\f_Q`Xe fT]bo^Xe Tcn kp`\T�

4DW@NNJND FLD WR MNHCVLOR WJU
VXVMHXDVCDU HCPDL�

DTfg\jP]\T	 c^Tfg\]P ]^\c	 ]^lfgQe	
Thgb]n^^ZgXe gT\`SXe T`[X]g\]Qe fg\e
jT_Z^Qe [Xd_b]dTfSXe R cTdn_b\T�
K� T`bSV_TgT fg\e fT]bo^Xe ]T\ fg\e
fl^Z`bX\WXSe _X_UdP`Xe Tcn cb^hT\q
[h^Q`\b _cbdbo` `T fhV]b^^Z[bo` _X
gZ` X\W\]R fhf]XhR [Xd_bfhV]n^q
^ZfZe _X_UdT`p`�
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<SHTMDW@[XQJ
=\T `T _Z fh_UXS ]TgP gZ` gbcb[Qq
gZfZ `lcp` gdbiS_l` T`Xc\[o_ZgZ
P`bWbe gZe [Xd_b]dTfSTe	 cTgRfgX
_Xd\]Qe pdXe cd\` gZ` gbcb[QgZfZ
`lcp` gdbiS_l` gb c^R]gdb
hcXd]TgPkhaZe ��350&2��� /LM^PD��
�

=X`\]P Td]bo` �
��pdXe�
JX�cXdScglfZ n_le cbh cdn]X\gT\
`T�XaT`g^Z[XS Z _QV\fgZ TcnWbfZ
]TgPkhaZe	 jdX\PYb`gT\ �� pdXe�

E\]dngXdXe cbfngZgXe gdbiS_l`
�_Qjd\ ]T\ ��+(� _cbdbo` `T
]TgTkhj[bo` jldSe hcXd]TgPkhaZ�
/LM^PD��
��

@ hcXd]TgPkhaZ TcX`XdVbcb\XSgT\
Thgn_TgT _XgP Tcn �: Z_QdXe gb
TdVngXdb�

<SHT[_QJ
CTgP gZ` hcXdkoaZ b jpdbe fh`gRq
dZfZe kojXgT\ XcS cXd����pdXe
fX�nfb gb Wh`Tgn` jT_Z^ngXdZ
[Xd_b]dTfST� CTgnc\` dh[_SYXgT\
Thgn_TgT fgZ [Xd_b]dTfST cbh XSjX\
dh[_\fgXS cd\` gZ` X`XdVbcbSZfZ gZe
koaZe �350&2��

?`XdVbcb\XSgX gZ` hcXdkoaZ c�j��

� Hd\` gZ` gbcb[QgZfZ _XVP^l`
cbfbgRgl` gdbiS_l`�

� =\T gZ` gTjXST koaZ cbgp`�

6AFLVWJ DS^GRVJ
MDW@[XQJU
KT gdni\_T `T ]TgTkhj[bo` nfb gb
Wh`Tgn` c\b VdRVbdT _Qjd\ gb`
chdR`T gbhe� En`b` Qgf\ W\TgZdboq
`gT\ b\ U\gT_S`Xe	 b\ [dXcg\]Qe bhfSXe	
Z nkZ ]T\ Z VXofZ� =\� Thgn _Z`
hcXdUTS`XgX� gZ _QV\fgZ TcnWbfZ
]TgPkhaZe gZe fhf]XhRe fTe�

Jgb\jXST fjXg\]P _X gZ _QV\fgZ
TcnWbfZ ]TgPkhaZe X`gne ���ldp`
[T UdXSgX fgZ` c\`T]SWT gocbh�

+S^[XQJ
MDWH[XFOAP\P
WTRYCO\P
;`P^bVT _X gb XSWbe ]T\ gb` f]bcn
jdRfZe _cbdXSgX `T Xc\^QaXgX
T`P_XfT fg\e T]n^bh[Xe Wh`TgngZgXe�

� fX [Xd_b]dTfST Wl_TgSbh	

� fgb khVXSb	

� fgb` Z^X]gd\]n ibod`b	 _X�jldSe
T`X_\fgRdT [Xd_bo TQdT	

� fgb` ibod`b _\]db]h_Pgl`�

<S^GHLQJ

EZ` aT`T]TgTkoaXgX gT _\fbaXcTq
Vl_Q`T R gX^XSle aXcTVl_Q`T
]TgXkhV_Q`T gdni\_T� En`b` Tibo
gT _TVX\dQkXgX	 _cbdXSgX `T ]TgTq
koaXgX X] `Qbh gb Qgb\_b iTVZgn�

EZ` XaT`g^RfXgX c^Qb` gZ _QV\fgZ
W\Pd]X\T Tcb[R]XhfZe gl` gdbiS_l`�
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:EBVLOR MDL
ODMTRZT^PLD KAVJ
WJU VXVMHXBU HMW^U
NHLWRXTFCDU

2AVJ WJU VXVMHXBU
HMW^U NHLWRXTFCDU
HTgRfgX gb c^R]gdb �.��''�
/LM^PD��



6DMTRZT^PLD KAVJ
WJU�VXVMHXBU HMW^U
NHLWRXTFCDU
;` WX` cdn]X\gT\ `T jdZf\_bcb\RfXgX
gZ fhf]XhR V\T cXd\ffngXdb jdn`b�

�� KdTUPgX gb i\e Tcn gZ` cdSYT�

�� CT[Td\f_ne gZe fhf]XhRe�

�� ;iRfgX T`b\jgR gZ` cndgT gZe
fhf]XhRe�

4DKDTLVO^U
WJU�VXVMHXBU
� KdTURagX gb i\e Tcn gZ` cdSYT R
]TgXUPfgX gZ` TfiP^X\T�

� ;iT\dQfgX gT ]TgXkhV_Q`T gdni\_T
]T\ Tcb[Z]XofgX gT fX WdbfXdn
_Qdbe� HTVb]ofgXe �T` hcPdjbh`�
`T gbcb[XgZ[bo` cP`l fgT
gdni\_T�

� CT[TdSYXgX gZ fhf]XhR _X j^\Tdn
`Xdn ]T\ ^SVb TcbddhcT`g\]n
c\Pgl`�

� EXgP gb` ]T[Td\f_n�
?cT`Tfh`WQXgX gZ fhf]XhR fgb
WS]ghb gbh dXo_Tgbe ]T\ gZ` [QgXgX
cP^\ fX ^X\gbhdVST�

�  8TRVRZB

EZ jdZf\_bcb\RfXgX W\T^hg\]P cXd\Qq
jb`gT baQT bogX _QfT ]T[Td\f_bo
cbh cXd\Qjbh` P__b R baQT�

CT[TdSYXgX gb ^Pfg\jb gZe cndgTe
_n`b _X ]T[Tdn `Xdn ]T\ gb gdSUXgX
]Tgnc\` ]T^P _X fgXV`n cT`S�

Kb `Xdn ]T[Td\f_bo WX` Xc\gdQcXgT\
`T W\X\fWofX\ fgb` cS`T]T jX\d\f_bo
bogX fgb` ilg\f_n�

� Hdbe TcbihVR gZe ThaZ_Q`Ze
]TgT`P^lfZe dXo_Tgbe	 Z cSfl
c^XhdP gZe fhf]XhRe `T ]T[Tq
dSYXgT\ ]Pcbhq]Pcbh _X Z^X]gd\]R
f]bocT R _X Q`T c\`Q^b�
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*WVL OSRTHCWH PD
HQRLMRPROBVHWH
HPATFHLD
� @ fhf]XhR `T gbcb[XgXSgT\ fX aXdn	
TXd\Yn_X`b jpdb ]T\ WX` cdQcX\ `T
XS`T\ X]gX[X\_Q`Z fgZ` P_XfZ Z^\T]R
T]g\`bUb^ST bogX `T UdSf]XgT\ ]b`gP
fX cZVR [Xd_ngZgTe �c�j� ]T^bd\q
iQd	 Z^X]gd\]R ]bhYS`T�� JX W\Tibq
dXg\]R cXdScglfZ jdZf\_bcb\XSgT\
_b`lg\]R c^P]T�

� ;iR`XgX gT YXfgP iTVZgP ]T\ cbgP
`T ]dhpfbh` Qal Tcn gZ` fhf]XhR�

� Kbcb[XgXSgX gT ]TgXkhV_Q`T gdnq
i\_T	 cbh [Q^XgX `T aXcTVpfXgX	
_QfT fgb khVXSb� 
FT X]_XgT^^XoXfgX gb kojbe	 cbh
X]cQ_cXgT\ Tcn gT ]TgXkhV_Q`T
gdni\_T	 V\T gZ` koaZ gl` gdbiSq
_l` _QfT fgb` jpdb fh`gRdZfZe�

� ;`bSVXgX gZ` cndgT gZe fhf]XhRe
nfb gb Wh`Tgn` V\T _\]dngXdb
jdb`\]n W\PfgZ_T�

� Hdbe TcbihVR gZe ThaZ_Q`Ze
]TgT`P^lfZe dXo_Tgbe	 Z cSfl
c^XhdP gZe fhf]XhRe `T ]T[Tq
dSYXgT\ ]Pcbhq]Pcbh _X Z^X]gd\]R
f]bocT R _X Q`T c\`Q^b�

2^TXERL NHLWRXTFCDU

:XPJKLVOAPRL K^TXERL
NHLWRXTFCDU
>DOJN^U K^TXERU 
 gb fhV]dngZ_T
koaZe ^X\gbhdVXS�

2^TXERU DPDETDVOR_�
FRXTFRXTCVODWRU R ER_]VOD  
 dbR
gbh kh]g\]bo dXhfgbo _QfT fgbhe
fl^R`Xe�

,TDZ_U OHWDNNLM^U BZRU 
 b
]\`ZgRdTe gS[XgT\ fX R X]gne
^X\gbhdVSTe�

4T^WRU 
 W\XaPVXgT\ Z Thgn_TgZ
TcnkhaZ� 

2^TXERL SRX OSRTR_P
PD�DPWLOHW\SLVWR_P
H_MRND
1 VXVMHXB GHP ETCVMHWDL
VH�HSCSHGJ KAVJ

HTdT]T^XSf[X `T Xh[hVdT__SfXgX
gZ�fhf]XhR _X gZ UbR[X\T T^iTW\bo�
NdZf\_bcb\RfgX gT U\WlgP cnW\T
R�UP^gX ]Pg\ Tcn ]Pgl�

1 VXVMHXB DMRXOS@HL M@SRX

HTdT]T^XSf[X `T Tcb_T]do`XgX gZ
fhf]XhR Tcn gT Qc\c^T R g\e P^^Xe
fhf]XhQe cbh T]bh_cPX\�

;D VXTW@TLD� WD MDN@KLD B
RL�HSLY@PHLHU W\P TDYL`P
WDNDPWH_RPWDL B AZRXP ODFM`VHL

HTdT]T^XSf[X `T X^QVaXgX n^T gT
TiT\dbo_X`T _QdZ gZe fhf]XhRe ]T\
X`WXjb_Q`le `T gT gbcb[XgRfXgX X]
`Qbh�

.RZHCD OAVD VWJ VXVMHXB
DNNJNHY@SWRPWDL

HTdT]T^XSf[X `T _XgTgbcSfXgX ^SVb
g\e i\P^Xe R gT WbjXST	 bogle pfgX
`T _Z` T^^Z^XiPcgb`gT\�
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8`U KD GLRTK`VHWH O^PHU
cRL VDU
OLMTREN@EHU
8TRWR_ MDNAVHWH WJP XSJTHVCD WHZPLMBU HQXSJTAWJVJU SHNDW`P�
?aXgPfgX	 _Rcle _cbdXSgX UPfX\ gl` T]b^bo[l` hcbWXSaXl` `T W\bd[pfXgX
b\ SW\Xe�b\ gZ U^PUZ�
JX cXd\cgpfX\e YRgZfZe fh_Ubh^Re Tcn gZ` hcZdXfST gXj`\]Re XahcZdQgZfZe
cX^Tgp`	 cdQcX\ `T T`T^PUXgX XfXSe gT QabWT 
 T]n_Z ]T\ ]TgP gZ W\Pd]X\T
\fjobe gZe cTdbjRe WldXP` XVVoZfZe�
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<SJTHVCD WHZPLMBU
HQXSJTAWJVJU
SHNDW`P
KZ` hcZdXfST gXj`\]Re XahcZdQgZfZe
cX^Tgp` fgZ` cXd\bjR fTe [T gZ`
UdXSgX fgb` gZ^Xil`\]n ]TgP^bVb R
fgb` cS`T]T _X g\e hcZdXfSXe gXj`\]Re
XahcZdQgZfZe gl` cX^Tgp` _Te�
HTdT]T^XSf[X `T WS`XgX cP`gbgX fgZ`
hcZdXfST gXj`\]Re XahcZdQgZfZe
cX^Tgp` gb` Td\[_n cdbmn`gbe ��q�2��
]T\ gb` Td\[_n ]TgTf]XhRe �����

;hgP gT fgb\jXST [T gT UdXSgX fgZ`
c\`T]SWT gocbh� /LM^PD��

HTdT]T^XSf[X `T UbZ[RfXgX fgZ`
TcbihVR Tf]ncl` _XgT]\`RfXl` gl`
gXj`\]p`	 WS`b`gTe gbhe Td\[_boe
cdbmn`gbe ]T\ ]TgTf]XhRe� 8gf\
Xab\]b`b_XSgX Xc\cdnf[XgT QabWT�

7973 /--<1:1:
�� @ XVVoZfZ cTdQjXgT\ V\T
X\]bf\gQffXd\e ���� _R`Xe	 Tcn gZ`
Z_Xdb_Z`ST TVbdPe gZe fhf]XhRe
cbh T`TVdPiXgT\ fgZ [XldZ_Q`Z
TcnWX\aZ TVbdPe �WX^gSb ^\T`\]Re
cp^ZfZe R�g\_b^nV\b�� =\T gZ`
cTdbjR gZe XVVoZfZe TcT\gXSgT\
Z�XcSWX\aZ gZe [XldZ_Q`Ze
TcnWX\aZe TVbdPe�

�� @ XgT\dST	 _QfT fgT c\b cP`l
jdb`\]P nd\T	 fX cXdScglfZ
c^Z__X^boe ^X\gbhdVSTe gZe
fhf]XhRe	 T`T^T_UP`X\ gZ`
hcbjdQlfZ XcT`TibdPe fX b_T^R
^X\gbhdVST ]T\ gZe T`g\]TgPfgTfZe
]P[X ghjn` X^Tggl_Tg\]bo _Qdbhe	
�c^Z` gl` T`T^pf\_l` ]T\ gl`
XhcT[p`	 ncle gT VhP^\`T	 b\
^T_cgRdXe ]�^c�� Xinfb` ThgR

cdbQdjXgT\ Tcn gZ` ]TgTf]XhR ]T\
nj\ Tcn gZ` ]T]R jdZf\_bcbSZfZ	
gZ` ^T`[Tf_Q`Z XV]TgPfgTfZ	 gZ`
_Z gRdZfZ gl` bWZV\p` jdRfZe	
gZ` T]TgP^^Z^Z fh`gRdZfZ	 gZ`
XcQ_UTfZ _Z Xabhf\bWbgZ_Q`l`
cdbfpcl` R XalVX`XSe cTdPVb`gXe
ncle Z^X]gd\]Qe T`g\WdPfX\e ]�^c�
JgZ` cXdScglfZ cbh Z�XgT\dST
X\Wbcb\Z[XS V\T gZ` c^Z__X^R
^X\gbhdVST _XgP gZ` cPdbWb
XaP_Z`bh Tcn gZ` TVbdP gZe	
[XldXSgT\ ng\ Z fhf]XhR ]TgP gZ`
cTdPWbfR gZe fgb` gX^\]n
]TgT`T^lgR ^X\gbhdVbofX ]T`bq
`\]P ]T\ ng\ Z U^PUZ WX` biXS^XgT\
fX X^Tggl_Tg\]ngZgP gZe X]gne T`
b gX^\]ne ]TgT`T^lgRe TcbWXSaX\
gb�T`gS[Xgb� CTgP gZ W\Pd]X\T gZe
XVVoZfZe cTdQjb`gT\ WldXP` gb
T`gT^^T]g\]P	 Z�XdVTfST Xc\f]XhRe
]T\ Z _XgTibdP gZe fhf]XhRe
�T`�Thgn ]d\[XS TcTdTSgZgb� fgT
fh`XdVXST gZe XgT\dSTe�
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